
THE BANK OF AZAD JAMMU AND KASHMIR
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2022

ASSETS
Cash and balances with treasury banks
Balances with other banks
Lendings to financial institutions
lnvestments
Advances
Fixed assets
lntangible assets
Deferred tax assets
Other assets

LIABILITIES
Bills payable
Borrowings
Deposits and other accounts
Liabilities against assets subject to finance lease
Subordinated debt
Deferred tax liabilities
Other liabilities

NET ASSETS

REPRESENTED BY
Share capiial
Reserves
(Deficit) on revaluation of assets
Unappropriated profit

(Un-audited) (Audited)

September December 31,Note n, zozz 2021

Rupees in '000

5
6

7
I
o

10
11

27,685,785 23,55'1,318

21,949,930 18,130,432
5,735,855 5,420,886

CONTINGENCIES AND COMMITMENTS

The annexed notes 1 to 30 form an integral part of these condensed interinr financial statements.
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6,394,913
15,799,672

164,51 3

3,106,285
319,372

38,022

4,447,089
14,77 4,633

183,775
2,815,313

2s3,886

30,011
1,046,611

14,576 | 158 180

20,652,106 | 17,270,623
131,052 | 138,519

:l_
1.152.096 563.1 1 0

5,142,903
269,037
(26,2s11
350.166

5,142,903
269,037
(13,7s7)
22,7 43
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THE BANK OF AZAD JAMMU AND KASHMIR
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)

FOR THE NINE MONTHS ENDEO SEPTEMBER 30, 2022

Mark-!p / return / interest earned
l\,4ark-up / return / interest expensed
Net mark-up/interest income

NON MARK-UP/INTEREST INCOME

Fee and commission income
Dividend income
Foreign exchange income
lncome / (loss) from derivatives
Gain / (loss) on securities
Other,ncome
Total non-markup/interest lncome

Total lncome

NON MARK-UP/INTEREST EXPENSES

Ooeratinq expenses
Workers welfare fund
Other charges
Total non-markup/interest expenses

Profit betore provisions
Provisions and write offs - net
Extra ordinary / unusual items

PROFIT BEFORE TAXATION

Taxation

PROFIT(LOSS) AFTER TAXATION

BASIC AND DILUTED EARNINGS PER SHARE

For the Fo. the
Quarter ended Quarter ended
Sep.30,2022 Sep. 30, 2021

888.063 473.937
431.441 176.959
4s6.582 296.978

January to January to
September September

2022 202',1

2.228.3',19 1.244.146
981.084 491.627

1.247.235 756.519

17
18

20 ffi[TffiM
4.360 13.226 32.214 28.365

460.942 310.204 1.279.449 784.884

't5't.633 611.006 421.768201.161

259.78'l
t2.884)

---:--
262.665

't34.434

158.571
6.319

668.443
22.066 21,157_

23

152.252

72.113

646.377

318.954

341,959

144.147

The annexed notes 1 to 30 form an integral part ofthese condensed interim financial statemenls.

Chief Financia Officer President/CEO Director

_________l232iL __8013L ___ _ i27,42L --------197-412-
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THE BANK OF AZAD JAMMU AND KASHMIR
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN.AUDITED}
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2022

January to January to
September 2022 September 2021

Profit after taxation for the period

Other comprehensive income

Items that may be reclassified to profit and loss account in
subsequent periods:

Movement in surplus / (deficit) on revaluation ofinvestments - net of tax

Total comprehensive income

327.423

(12,4551

314.968

The annexed notes 1 to 30 form an integral part of these condensed interim financial statements.

't97,812.

(857 )

l qA q55
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THE BANK OF AZAD JAMMU AND KASHMIR
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2022

CASH FLOW FROM OPESAT,.NqAQIIVITIES
Profit before taxation
Less. Dividend income

Adjustments.
Depreciation
Depreciation on right of use assets
l\/ark up / reiurn / interest expensed on lease llability against right-of-use assets
Provision and w.ite-offs
(Gain) on sale of fixed assets

(lncrease)/ Decrease in operating assets
Advances
Others assets (excluding advance taxation)

lncrease/ (Decrease) in operating liabilities
Bills Payable
Deposits
Other liabilities (excluding current taxation)

lncome tax paid
Net cash flow generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Net rnvesrments in avai ablejor-sale secuflties
Dividends received
lnvestments in operating fixed assets
Proceeds from sale of fixed assets
Net cash flow (used in) investing activities

CASH FLOW FROM FINANCING ACTIVITIES
lssue of share capital
Payment of lease liability against right.of-use assets
Dividend paid
Net cash flow from / (used in) financing acUvities

lncrease / (Decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

Januarv to
s"pt rno., #,#;]:?,r.,

Rupees in'000

9,096 1,244
(58,347)l (13,068)

174

341,959

(1,181,5s1) 1753,67 4)

(143,504)1 42 661
3,381,483 | 3,933,696

1.765
3,636,894 4,028,122

(130,186) (85,063)
3,044,457 3,591,260

13.280.356

The annexed notes '1 to 30 form an integral pa( of these condensed interim financial statements.

Chief Financial Officer PresidenVCEO Director Director Di.ector

646,377
9.096 7.244

637,281 334, / 15

t 23,872T-------16119lI rgcsg I rar:ql
| 'te.tzz | ', , ,aas I

zz I zz,o_ea I zt tst 
I

719,300 401 ,87 5

(49,251)

(22,3431

2,972,463

2,770,416

6,356,026

(s,650)

Note



THE BANK OF AZAD JAMMU AND KASHMIR
CONDENSED INTERIM STATEl,llENT OF CHANGES IN EQUITY (UN.AUDITED)
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2022

Share Capital Surplus/
(deficit) on

revaluation of
investments

Unappropriated
profit

39,830

Total

Balance as at December 31, 2020

Proflt after taxatron for theNLne months ended
September 30, 2021
Other comprehens ve income - net of tax

Transactions with owners, recorded
directly in equity

lssue of bonus shares

Balance as at September 30, 2021

Profit after taxation for the qLrarter ended December
31.2021
Oiher comprehensive income net ofiax

Transactions with owners, recorded
directly in equity
lssue of Shares againt cash

lssue of boaus shares
transfer to Reserve

Balance as at December 31, 2021

Profit / (loss) efter taxaUon for the current period
Other comprehensive income, net oftax

Transactions with owners, recorded
directly in equity

lssue of Shares againt cash
lssue of bonus shares

2,129,911

2,800,000

Rupees in'000

11,2,454) 267,130

197,812

(1,346)

2,344,591

191,4-12

2,800,000

----53813-5-4819,911 (11796) 464%2

39.830

327,423
\12,455)

(212,592)
(269,037) 269,037

' 327,423
(12,455)

Balance as at september 30, 2022 ____1J42.903 (16251) @

The annexed notes 1 to 30 form an integral part ofihese condensed interim fnancial staiements

Chlef Financia Officer Presidenl,/CEO D rector Director Director



THE BANK OF AZAD JAII,IIIIU AND XASHMIR
NOTES TO THE CONDENSEO INTERIM FINANCIAL STATEIllIENTS {UN-AUDITEO)
FOR THE NINE IVIONTHS ENOED SEPfEMBER 30,2022

1, STATUSAND NATURE OF EUSINESS

I he Bank oi Azad Jamm! and Kashmk (th6 Bank) was established lnder The Bank oi Azad Jammu and Kashmr act, 2005 (lhe Acl) and s pr ncrPal y

engaged in comrnercial banklng and rclated setul@s as a non-schedu ed bank in Azad Jammu and Kzshm r State The regislered olfice ot thc Uank ls

sitlaled at Bank Sqlare, Challer, Mlzaffarabad, Azad Jammu and Kashmir The Gove.nmenl ol Azad Jammu a.d Kashm r ho ds dtrecl y and rndirecl y sanks
en(ne sha.e capilala( lho yearend

I he Bank has 80 branches (De@mber 2021 77 branches: Seplember 2021 : 75 b.anches) m Azad Jammu and Kashnn

2 BASIS OF PREPARATION

2.1 STATEIiIENTOFCOIUPLIANCE

lhese condonsed ntend lina.c at slatemcnts fo. the Nne [4onlhs ended Seplember 30,2022 are un audiled and have been preparcd ]. accordancc wilh
the req! remenisolthe Act ts Aye Laws and accounl ng and reporting slandards as applicab e in Pakrslan ror inlerim frnancial reporlL.g ior oankino

The accounlino.nd.eoorl no slandards as aool'cable n Paklslan for inlerm finEncalre.onno comorise oI

lniernal ona Acou.lino Standard I IAS) 34 lnlenm Financial Reoorl no ssued bv the lnlern.l onal Accounl .o Standa.ds Board I LAS B I and
,Piovisio.sof.ndd.edivesrsslod!nd6rlh€B.nkinoComoaniesOrdinancel962anddirectvcsssucdbvlhcSlzl-aBa.kolPak'slanlSBPl

whcrcvcr rhc rcqu.eme.rs oi lhe Acr rs byelaws the Bankng compa.ies ord n2n@, 1962, orthcdtrcclvcs rssucd bythc sBP dirfcrwilh lhc rcqundme.ls
oflFRS the requirements olthe Acl, ils byelaws,lhe Aanking Conpanies Ordi.ance l962andthedirecilvespreva

2.2 lhe disc osures made in rhis condensed nrerim r nancial slzteme.ls h.ve been limiled based on the io.mal prescr bed by lhe Slale Bank ol Pak slan (S BP)

vlde APRD Cncuar Lelter No 05 of 2019 and lnlernalona Acmunting Slandard 34, lnlerm Frnancia Repo.ling This condcnsed nlcrm rinancial

inio.mation do not incllde a orlhe discosures reqlired ior annua financia statemenis and sholld be read n conlunction wilh the I nancial statemenls of lhe
Aank io,lhe year ended Decnbet 31,2021

2.3 Standards, interpretalions ofand amendmonb ro apProved accoonting standardslhal arc notyctcffcctivc
The folowlng srandards. amendments and interpretalions are o.ly effeclive fora ou.linQ perods, begnnrng o. or after lhe date mentioned agansl e.ch orthem

Eficctivc rrom accounting Pc.iod
beginning o. ot aftor

'FRs 16'Leases'.covld.19 realed rentconcessions June01.2020

rnreresr R.le Benchm..k Refom Phase2 
Ja.ua.t A.1 2.)21

{Amendments ro FRsg !4s39 IFRST FRS4and FRS16)

'Amcndmenls to FRS3 BLs ness Comb n.tons'- Rcference to lhe co nce piua I lra mework

'Adendfrents b A516 Propcny P .nl and Equlpmenl procaeds befoe mEnded use Janu.ry a1 2022

.Ame.dmenrs ro AS 37'Provrs6ns Contngenl L'abilit es and ContinqentAssots - o.ercls contracb - cosi of luli llng a co.lrecl Januaty a1 2022

Ame.dmenls to AS I 'Prese.ral on of FLnancial Statements' - Classirication ol ablites as curent ornon curenl Janurry 01 2023

staleBankofPakistanvidelsBPRDcrcuarNo04ol20l9dared23ocrober20l9hasdrectedbanksi.Pzklsranro'mprement
IFRS I wlh efiecl r.om 01 January 2021

orherrha. ihe aloesaid slandards rnre.pEraro.s and amendments, the .temationa Accounlina srandads Board (rAs8)has arso ssucd Irrc lorrow na slandards wh ch
have not been adopted locally by the Secu ies lnd Exchange Cohmiss on of Pak stan

- IFRSI FnslTrmeAdoptonol nle.natio.a Financa Reponng Standards

' IFRS 17- osuranco Conlracls

2.4 CRIIICALACCOUNIINGESTIIVATESANOJUDGEIMENTS

The basis for accounling estlmates adopted n lhe preparalon oflh6s6 condensed inlerim fina.c al statemenls s the s.me as thal app ed in lhe preparalion
ol the financ a sialemenls ror the year ended December 31 , 2020

3 SIGNIFICANT ACCOUNTING POLICIES

The slgniricant accounting polrces adopled n the preparalion of Ihese condensed inlerim unconsolidaled financal slalem.nls are consslenl wth lhose
Iorlowed in rhe prepa.ation oIlhe !.consolidared ii.ancia statementsfor lhe year ended oecembe.31 2021

4 FINANCIAL RISK IVIANAGEMENT

The iinanclalrisk ma.agement objectives a.d polr.res adopted by rhe Eanh aie consslenl wlh rhose dscosed n lhe finafc ar slalemenls orlhe Bankror Ihe
yeare.ded D6cember31, 2021



(Un-audited) (Audiled)

Saptember 30, Oecember3l,
2022 2021

Rupees in'000

243,444 199129

CASH AND BALANCES wlTH TREASURY BANKS

Wilh Nalona Bankof Pakrslan n
l.o€l clrency clrent a6olnts
Loelcli e.cy depos t account
Local cu(e.6y Term deposrt accounls

BALANCES wlTH OTHER EANXS

ln Pakislsn (Azad Jammu and Kashmn)

INVESTMENTS

Avaitable-f or-sale secu.itics

Held-ro-maturily securities

f -- nrlJ76l-----.6 67F1
I 202.251 4A 6n4

5,9oO,OOO 4 170 OOO'------8 75fi2s-----4247:tr

-3ga;ar 3 
" 
la"?p

r 6i57zT------l:r7761
I 15.184.2sr 1 14 -442 €sZ l

-YlY.:Yl 
-:4:'/74.6

Rupees in '000

(40,387) 164,613 205 000205,000

49,940 {49,940}

121,225) 143,775

a9 cao tzo 920)

T.2.1 Opening balance
Oharoe for ihe penod / year
Clos n9 Balance

7.2.2 Particulars of provision against debi securiiies

Calcsory of classifi calion

ADVANCES

Loans. cash credils, run.rng lnances, elc

Prov sion agarnsl adva.ces

Advances - nel of provisio.

{Un-au.lil6d) {Audit.d}
Scprcmber 30, December 31,

2022 2021
Rupees in 000

49,940 49,940

a9 944

(Auditcd)
occcm6cr31,2021

NPI Provision NP,

49,940 {49,940) 49940 (49 940)
@

Rupees in'000

3,177,794 2,A66,66A 138,643 136,739 3,316,437 3,003,399

30,2022 31 2021 34,2022 2021 2022 2021

7

7.1



Particula6 or advanccs (Gross)

(un-audited) (Audit d)

September 30, Dcccmbcr 31,
2A22 2021

Rupccs in 000

3,316,437 3,003,399

Advances inctlde Rs 138643rhousand(2O21:13673grhousand)whichhavebeenplacedu.dernonperforminsstaiusasdetaedbeow

(Un-audited) {Audited)

Catcgory ol Classif ication

Other Assels Especielly lvle.lioned

Pa.ticulaE of provision againsr advaoces

Charge lor thc per od / year

perrormirs 
"-'"- ^'" i::::-''e Provision

Rupccs in 000

2,990
2,232 4 ti2/ T42

51A 259
131 s94 147,446119,212

1,496
122,OOs

133,643 125,733 136 739 '108.437

Amo!nl cha.ged ofi -agriculture financing
C osing balance

8.3.1 ParticulaE of provision aqainst advances

1AA 447 79 599 taa.086

125,733 84,419 210,1s2,00 loB'a/ '9r!s 38086

This i.c!.ics rghl-of-use assets amounlrng to Rs 134,239 thousand (202i 120100)dueloadoplionollFRsl6

FIXEO ASSETS

CapLtaL work-in-Progress
Prope.ty and equ pment

Capital work jn-prog.ess

lhis represcnls advance 1o suppliers in respecl olpur.hase of office equipmenl computers and turniure

Additions to fixed assets

Ihe fo ow ng add t ons have bccn made 10 fixed assets dunng lhe period

Cap ta work rn prog.ess

Property and equipment

Auld ne on freehod land
Leasehold lmprovements

Eleclrica otrice and .ompuler equipment

91

{Un-audited) {Audilcd)
Septomber 30, Oeccmbar 31,

2022 2021

Rupees in'000

21,457 10,436
297,915 243,45A

_!t:,37? _

21,457 10 436

(Un-audiled) (Un.audited)

Seplember 30, Iuarch 31,
2022 2020

Rupecs in'000

11,021 1

ccncral Total Spccific
RuPees in'000

t T--_
*l eria

2.286 r r :OS
5.A50 i34A

- 1A 471

4,244 4) Tga
-47"5_ _!l!,



Septem6er 30, Dcccmbcr 31,
2022 2021

Rupccs in'000OEFERRED IAX ASSETS

Oeduclible Temporary Ditlerences on
- Ac@le.ated lar dep.eciation
ProvisronagarnslrecevablelromKashmtrCo!ncil

-Provis o. agai.st cuslomer clarms
Dcf cil on.evaluar on of inveshents

Nel deiered tax asseis

OTHERASSETS

lncome/ mark-lp accrued n lo@lcuffency -.et ofprovison nole11.1
Advances. deposils, advane rent and olher Prepayments
Advance laxalon {payments less provsion,
Branch adlustment a6o!nt
Slalo.ery and slamps rn hand

l-css Provision held agansi olher asscls
Olh-Er Assets (Nel olProvisron)

Provision held against other assels

Ile@ivable om Kashmtr Counc

BILLS PAYABLE

DEPOSITS AND OTHERACCOUNTS

------:6Ir, ."r"

1,790,292 1,444,4525,07: 
1,u

l0,3aa 4.322
6'1,970 6,633

r ,E67JZ3-----]F5 r7U
(4,3151 (4 815)

1,362,srr8----io76Ell

{4,815) 4,815

'11.2

Scptcmb.r 30, Oecember 31,
2022 ?O21

Rupees in 000

14,676 158.180

14.1 ll nclldes an anou.l olRs 307 994lhousa.d (2021rRs 100,571thousand) on accolni or nteresl p.yabe lo realed parles

OTHER LIABILITIES
Ma.k up/ relurn/ ntercsl payablc rn loca .u(e.cy - nole 15 1

Rranch adjusthe.l acount
Prov sion iorbonus lo employees
Prov sion aoarnst custome.cla ms

OEFICIT ON REVALUATION OF ASSETS

Denc I on revalualon ol
Av. abc for salc scclr I as

Dcr.(cd lax on su+ !s/ (dcncl)on rcvarlaton or
- Ava able for sale securUes

Scptember 30, Oecembc.31,
2022 2021

R!pces in 000

247 452
232,510 4,149
255,006 64,935
41,062 1A2 A67
22,5OO 24 Oa1
4,421 8 861

42,242 44242
7,318 19 186

Scptcmbcr 30, Decembcr3l,
2022 2021

Rupccs in 000

[40,337) \21225)

19,346 7..129

_=].rrc

1,645 1 6a5
3 101
7 42n

/



16 CONT'NGENCIES AND COIII II]IITII'IENTS

Guarantees
Comntments
Bills lor corlcctlon

16.1 Guarantees:

Fifancialguaranlees

'16,2 Commitmenls:

Loan sanctioned bul nol disbu.sed
UnavarLedr!nnmgnnance

16-3 Oue to adoplion of IFRS 1 6 th€ro is .o @mmitmenl ln respect of operating lease

161
162

Scptember 30, Deccmbcr 31,

2022 2021

Rupccs in ooo

36,4a5 23153
$,440 29.331

,w25: !2

16,4 Billsforcollection

Btils fo. @lecrion represenl bills drawn rir favolr ol vzrious nnancial instilllions on beha I of lhe B3nk s cuslomers Ihese a.e acceplcd by lhe l]a.k as an

asent and ihe Bank does.ot cary any ctedil rlsk i. respect ollhese bills



MARK.UP / RETURN / INTEREST EARNED

January to January to
September September

2022 2021

Rupees in'000

342,8a7 285,819

'1,885.432 962,327
,,128,31' 1-r48J46

On:
a)

b)

d)

On:
a)

b)

MARK-UP/RETURN/INTEREST EXPENSED

Loans and advances
lnvestments
Balances with banks

Deposits
Lease liabilily aqainsl righlof-use- assets

964,962
16,122

480,1A2
11,445

98'1,084 491,627

FEE & COMMISSION INCOME

Branch banking customer fees
Commission on cheques books
Credit related fees
Commission on guarantees
Commission on remittances
Commission on call deposil
Comrnission on utility bills
Postages charges
Others

OTHER INCOME

other lncome 4,57 4 3,7 41

2,322 | 2.387
3,639 | 3,680
3,871 | 4,297

6s2 | 444
1,281 I 1,023

90 I 8l
4,345 3 721

604 697
1.740 I 1

18,544 17,380



January to January to
September September

2022 2021

Rupees in'o0o

OPERATING EXPENSES

Total compensalion expense

Property expense
Rent & taxes
lnsulance
Utilities cost
Securily (including guards)
Repair & maintenance (including lanitorial charges)
Depreciation on riqht of-use assets
Depreciation on owned fixed assels

lnformation technology expenses
Software maintenance
Hardware malntenance
Depreciation
Network charges

Other operating expenses
Directors' fees and allowances
Legal & professional charges
Travelling & conveyance
Depreciation
Enlertainment
Training & development
Postage & courier charges
Communication
Stationery & prinling

Marketing, adverlisement & publicity
Auditors Remuneration
Others

PROVISIONS & WRITE OFFS. NET

(Reversal)/Charge of provisions against loans & advances - net

TAXATION

Current
Deierred

BASIC EARNINGS/ (LOSS) PER SHARE

Profii for the period

Number of ordinary shares

Basic earnings per share

19.579 | 17.895

2,367 | 1.500

6,084 | 3,925
5

1,513 | 2.357
1,992 | 3,107

17,272 I ]] 391

10,674 I 5,492
12,46',t I 7,886
3,632 102
2,712 2 24A
3,048 L 2,765
9,136 6 3?8

1,500 274
1,97s I r 854

1 11,791

406,235 265,142

85,291 72,354

33,895 28,577

85,585 55,695
611,006 421,168

January to January to
September Seplember

2022 2021
Rupees

492,991,200 492,991,200

0.66 0.40

22,066 21,157

320,257 141,958
(1,303) 2,189

____313,e1! __

327,423 197,812

29 I 16

443 | 2,052
2r,308 | r5,r58
24,833 | 23.188
11,605 | 6 799
19,959 | 18,139

7.114 7.002



25 FAIR VALUE MEASTJREMENTS

The fair value of quoted securities other than those classified as held to maturity, is based on quoted market price. Quoted

securities classified as held to maturity are carried at cost. The fair value of unquoted eqlrity securities other than

investments in associates and subsidiaries, is delermined on the basis of the break-up value of these investments as per

The fair value of unquoted debt securities, fixed term loans, other asseis, other llabilities, fxed term deposits and borrowings

cannot be calculated with sufficient reliability due to the absence of a current and active rnarket for these assets and

liabililies and reliable data regarding market rates ior similar instruments.

25,1 Fair value of financial assets

The Bank measures fair values using the following fair value hierarchy that reflects the signiiicance of the inputs used in

making the measurementsl

Levet 1: Fair value measu rements us ng q uoted pr ces (unadjusted ) in act ve markets for denlLcal assets or iabilrtres

Level 2: Fair value measurements using inputs other than quoted prices included wilhin Level I that are observable ior lhe
assets or liability, either directly (i.e. as prices) or indireclly (i.e. derived from prices).

Level3: Fair vaue measurements using input for the assel or liability thai are not based on observable markel data (i.e

unobservable inputs).

The lable below analyses financial instruments measured at the end of the reporting period by the level in the fair value

hierarchy into which the fair value measurement is categorised:

On balance sheet Iinancial instruments

Financial assets - measured at fair value
lnveslments

I\/UIUAI FUNd

On balance sheet financial instruments

Financial assets - measured at fair value
lnvestments

IVutual Fund

25 Segment details with respect to business activities

Un-Audited
September 30, 2022

Level 1 Level2 Level 3 Total
Rupees in'000

164,613 164,6.13

Auclited
December 3'1, 2021

Level I Level2 Level3 Total
RuPees in'000

183,775 1A3,175

Protit & Loss

Net mark-upheturn/profl t
Non mark-up / return / inlerest income

Total lncome

Segment direct expenses
Total expenses
Provisions charged / (reversal)
Profit before lax

Rupees

305,677 941,560 - 1,247,237
'153 13,643 12,394 5,997 32.187

305,830 955,203 12,394 5,997 1,279,424

82,665 523,370 3,350 1,621 611,006

82,655 523,370 3,350 1,621 611.006

'17,245 4,420
205,919 427,013 4,376 646,352

For the Nine months endedSeptember 30, 2022

Retail
Banking

Commercial
Banking

Payment
and

Settlement

Agency
Services

Total



as at September 30, 2022

Retail
Banking

Commorcial
Banking

Payment
and

Settlement

Agency
Services

Total

in
Balance Sheet

Cash & Bank balances
lnvestmenls
Advances - performing

- non-performing
- ptovision

Operaling fixed assets
Defered tax assel
Olhers
TotalAssets

Bills payable

Deposits & olher accounls
Others
Total liabilities
Equity
Total Equity & liabilities

Contingencies & Commitments

Rupees

2,761,00',1

48,0,'3
(121,904)

43,209
5,143

1,568,401

22,194,585
164,6,13

410,444
149,154
(88,248)
273,565

32,569
293,918

- 22,194,545
- 164,613
- 3,171,4A5
- 197,'167
- 1210,1521
447 3't9,372
101 3A,O21

193 1,862,910

1,7 51

208
398

4,303,863 23,430,640

- 14,676
- 20,652,106

134.717 1,147,270

1,141 27,734,001

14,676
20,652,106

1,243,149

2,357

134,7'17 21,814,052
4,159,145 1,616,588

743
't,574

21,949,931
5,788,070

379
762

4,303,863 23,430,640 2,3s7 1,141 27,734.001

64,783 80,486 14s,269

For the

Profit & Loss

Net mark-up/return/prof it
Non mark-up / return / interest income
Total lncome

Segment direct expenses
Total expenses
Provisions charged / (reversal)
Profit before tax

257,092' 499,428
10,810 4,749

156 520
28,36412,552

257,345 510,238

85,029 331,023

12,552 4,749

4,147 1,569

784,884

421,168
85.029 331,023 4 141 1569 421,768

3.733 17.424 21,151
168,583 161,797 8.405 3180 341,9s9

Balance Sheet

Cash & Bank balances
lnvestments
Advances - peforming
Advances - non-periorming
Advances provision
Operating fixed assets
Defered tax assel
Olhers
lotalAssets

B,lls payable

Deposits & other accounts
L abilties againsl assets sublect to finance lease
Oihers
Total liabilities
Equity
Total Equity & liabilities

Contingencies & Commitments

2,419,498
48,013

239,953
149,'154

,,iro
243

(110,628) (113,868)

50,240 195,587

- 19,636,382
- 184,527

19,636,382
184,527

2.659,451
197,187

\224.496)
249,204

24,681
927

4,975 19,371
936,446 257,8A7 2,120 802 1,197,175

3,348,544 20,568,913 1,421 23,924,091

_ 110,075
- 17,634,036

570 798.434

4,813

96 411

110,075
'17 634,036

6S9,946 1,507
96,411 18.444,057 1,507 570 18,542,545

3,252,'133 2,124,856 3,306 1,251 5,381 546
3,348,544 20,568,913 4,813 1,821 23,924,091

nine months ended September 30. 202'1

Retail
Banking

Commercial
Banking

Payment
and

Settlement

Agency
Services

Total

in'000

As at September 30,2021 (Audited)

Rupees in'000

58,645 66,175 124,820



RELATED PARTY TRANSACTIONS

parires are considered to be related if one pa(y has the ability to control the other pady or exerclse significant

The Banks enters into transactions with related paaties in the ordinary course of business and on substantially

the same terms as for comparable transactions with person of similar standing. Contrlbutions to and accruals

in respect of staff retirement beneflts and other benefit plans are made in accordance with the terms of the

Details of transactions with related parties during the period, other than those which have been disclosed

elsewhere in these financial statemenls are as follows:
(Audited)

December 31 2021

Governmenl
Azad Jammu I Key

& Kashmir andl managernent
its related I personnel

department

in '000)

Advances
Opening balance
Addition/Repaid during the period / year

Closing balance

Provision held against advances

Other Assets
lnterest / mark-!p accrued

DeposiG and other accounts
Opening balance
Received^Nithdrawl during the period / year

Closing balance

Other Liabilities
lnterest / mark-up payable

Contingencies and Commitments
Unavailed running finance

RELATED PARry TRANSACTIONS

32 503

87,21',1

61,03'l
26,180 28.528

61,031

8,332,479 4,384
1,139,100 (1,645)

___j,47l e __ _____31 3s

307,994

5,439,545 663
2,892,934 3,721

_--33323r3-1i94

100,571

lncome

Mark-up / return / interest earned

Expense

Mark-up / return / interest paid

(Rupees in'000)

2,441

239,283 187,245

(Un-audited)

un-auotteo
For the Nine months ended

SEniemher 30 2022

Government
ol Azad

Jammu &
Kashmir and

its related
department

Key
management

personnel

un auotlec
For the Nine months ended

Seotember 30, 2021

Government of
Azad Jammu

& Kashmir and
its related

department

Key
management

personnel

't 19

690

34

Government
of Azad

Jammu &
Kashmir and

its related



28 CAPITAL ADEQUACY. LEVERAGE RATIO & LIQUIDITY REQUIREMENTS

Minimum Capital Requirement (MCR):
Paid-up capital (net of losses)

capital Adequacv Ratio (cAR):
Eliqible common equitv tier 1 (CET 1) caoital
Eliqible additional tier 1 (ADT 1) caoital
Total reoulatory adiustment applied to CET'1
Total Eliqible Tier 1 Capiial
Eliqible Tier 2 Capital
Total Eliqible Capital (Tier 1 + Tler 2)

Risk Weiqhted Assets (RWAS):
Credit Risk
l\,4arket Risk
Operational Risk
Total

Common Eouitv Tier 1 Caoital Adequacv Ratio
Tier 1 CaoitalAdequacv Ratio
Total CaDital Adequacv Ratio

Leveraqe Ratlo (LR):
Eiigible Tier-1 Capital
Total Exposure
Leverage Ratio

Liquiditv Coveraqe Ratio (LCR):
Total Hiqh Qualitv Liquid Assets
Tota Net Cash Outflow
Liquiditv Coveraqe Ratio

Net Stable Fundinq Ratio (NSFR):
Total Available Stab e Funding
Total Required Stable Fundinq
Net Siable Fundinq Ratio

(Un-audited) (Audited)
September Decembe.
30,2022 31,2021

Rupees in '000

ltuuL000__ l!-000-00L

5.493.069 | 5.165 646

5,456.818 5,165,646
84.419 65.802

5.55'1.237 5.231 .448

9.643.709 8,697.335
329.226 459 438

J7,485-822___19.614,0iL

5.466.818 5.165,646
27.7',12.431 23.641.623

200/. 22%

22.'194.545 19.221 722

't7.124.6'11 13,209,976

GENERAL

Figures have been rounded off to the nearest thousand rupees, unless otherwise specified.

DATE OF AUTHORISATION FOR ISSUE
These condensed interim financia statements were authorized for issue bythe Board of Directors ofthe
Bank on -------------.

Chief Financial Officer President/CEO Director Director Director


